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SRZLHWUI]H 1“5',6
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ILVNLH NRV]W\ HNVSORDWDFML 1RPHQNODWXUD

2SW\PDOQH ]X \FLH HQHUJLL

'éXJL FANO \FLD

.OLPDNRQZHNWRU\ 1“5',6 [RVWD&\ ]JDSURMHNWRZDQH \PLHQQLN FLHS&D

WDN DE\ EVé\ XQLZHUVDOQLH RGSRZLHGQLH GR U® Q\FK \PLHQQLN FLHSéD
URGRZLVN L ZDUXQN®Z \PLHQQLN FLHSéD

MHGQRVWNL NDQDE&RZH MHGQRVWNL FLHQQH 13 6\WWHP UXURZ\
MHGQRVWNL VXILWRZH L SRGé&RJRZH © VA &éDWZH

&IWHU\ U® QH W\S\ =« MHGQRVWNL NDVHWRZH GUR Q 3 6\WWHP UXURZ\
R
X‘UDFK

JLQWHJURZDQLD Z U® Q\FK ZHZQDWU]JQ)FKVWHXN
WHFKQLF]Q\FK L GRGDWNRZR Z\SRVD RQ\FK
VIVWHPDFK :\SRVD HQLH Z WHM VHULL MHVW|LGHDOQH GOD
VIHURNLHJR ]JDNUHVX SRPLHV]F]JHi NW®UH Z\PDJDMA
QDMZ\ V]\FK VWDQGDUG®Z MDNR FL SRZLHWU]DOREH®\P
V]SLWDOL ELXU KRWHOL ORWQLVN L LQQ\FK

| )DQ &RLO ] ZHQW\ODWRUDPL '&
.OLPDNRQZHNWRU\ 1“5'.6 WR HNRQRPLF]JQH L

Z\WRNLHM MDNR FL UR]JZLA]DQLH GOD U® Q\FK 76RM Y l¢Ri 0

FKERG]JHQLD L JU]DQLD & MHGQRVWNL NDVHWRZH
MHGQRVWNL FLHQQH
MHGQRVWNL NDQDé&RZH

U
U
U

) MHGQRVWNL VXOWRZH L SRG&RJ



.RPIRUW *ZDUDQWRZDQ\

7THPS

&bV

-HGQRVWND )DQ -&RIQRVWND )DQ &RLO
QDSPG]DQD SUA@BBDPG]DQD SUAGHP
VWDEé\P '& JPLHQQ\P $&

&LV]D SUDF\

-HGQRVWNL )DQ &RLO 1“5',6 '& VA R G% $ FLFKV]H Z
SRU®ZQDQLX GR MHGQRVWHN IDQ FRLO ] VLOQLNLHP $& WZRU]JAF FLFKH
(NRQRPLD URGRZLVNR GR SUDF\ L RGSRF]J\QNX

=X \FLH HQHUJLL
HOHNWU\F]QHM

6WDé\ SRJLRP WHPSHUDWXU\ SRZLHWU]D

6LOQLN ZHQW\ODWRUD 1“5',6 '& GRVWRVRZXMH SU]JHS&\z
SRZLHWU]D GR REFLA HQLD FLHSOQHJR QDW\FKPLDVW
UHGXNXMAF ZDKDQLD WHPSHUDWXU\ L SRSUDZLDMAF NRPIRUW
\FLD

&3RU®ZQDQLH PRF\ VLOQLN®Z '& L $&

3UJHSe\Z
SRZLHWU]D
&)0

) 8QLZHUVDOQD UHJXODFMD
=JRGQR A ] SUJHSLVDPL &(

=X \FLH HQHUJLL SU]JH] MHGQRVWNL )DQ &RLO 1“5',6 '& MHVW QDZHW R QL V]H Z SRU®ZQDQLX GR
RGSRZLDGDMAFHJR XU]JAG]JHQLD W\SX $&

.OLPDNRQZHNWRU\ .OLPDNRQZHNWRU\ .OLPDNRQZHNWRU\ .OLPDNRQZHNWRU\
1IDMQRZRF]H QLHMV]D WHFKQRORJLD Q Q ‘Q °
NDVHWRQRZH FLHQQH NDQDéRZH SUJ]\SRGéRJRZR
VXOWRZH

6LOQLN ZHQW\ODWRUD EH]V]FIRWNRZ\ '&

1DMQRZRF]H QLHMV]H XUJAG]JHQLD HQHUJRRV]F]D G QIH JRWDVNPOLPDNRQZHNWRU®Z 1“5',6 REHMPXMH FJWHU\ W\S\ XUJAG]Hi MHGQRVWND NI
VWDUDQQLH ]JDSURMHNWRZDQH | Z\NRUJ\WWDQLHP GBIBQRXYWNB NDQDERZA RUD] MHGQRVWND FLHQQA

WHFKQRORJLL '& 2EMDPWR A SRZLHWU]D ZDKW G/RD RGK P

7H XUJAG]HQLD G]LD&éDMA SUHF\]\MQLH JZDUDQWXMAPVQWIR WQRAERUVDOQD JDPD RGSRZLHGQLD GR ZV]JHONLFK SUJHVWU]JHQL PLHV]NDOQ
QL V]H ]X \FLH HQHUJLL DOH WDN H FLFKA SUDFP 7HFKQRORJLD WD

NéeDG]LH QDFLVN QLH W\ONR QD JU®RZQRZD RQ\ UR]Z®M DOH WDN H

6LOQLN QDSPG]DQ\ SUAGHP VWD&ARQDEID QRZH VWDQGDUG\ NRPIRUWX L Z\GDMQR FL
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-HGQD ] QDMEDUG]LHM ZVIHFKVWURQQ\FK RIHUW Q

&IWHU\ U® QH W\S\

+ MHGQRVWNL NDVHWRZH «GUWRH@ORVWNL FLHQQH
* MHGQRVWNL NDQDEéRZH « MHGQRVWNL VXOWRZR SRGé&RJF

-HGQRVWNL )DQ &RLO VA éDWZH GR JLQWHJURZDQLD Z U® Q\FK
L GRGDWNRZR Z\SRVD RQ\FK V\VWHPDFK

= ]DNUHVHP SU]JHSé\ZzX SRZLHWU]D RG P K GR P K 2z\

WHM RIHUFLH MHVW LGHDOQH GR U® Q\FK URGRZLVN NW®@
VWDQGDUG®Z MDNR FL SRZLHWU]D Z W\P V]SLWDOL ELXU KHR
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ORGHOH R NRP N
WRZ\FK UR]JPLDUDFK

ORGHOH R VWDQGDU
GRZ\FK UR]JPLDUDFK

.OLPDNRQZHNWRU\ .DVHWRQRZH 1“5"',6 |
QRZRF]JHVQH XU]JAG]HQLD ]|DSURMHNWR?
RSW\PDOQHM Z\GDMQR FL QLVNLP SRI]L
HODVW\F]QR FL Z LQVWDODFML L ]DU]JA¢
EH]V]FIRWNRZ\ VLOQLN ZHQW\ODWRUD
WA\ONR PDNV\PDOQ\ NRPIRUW DOH WDN
HNRQRPLF]QA SUDFDP : SRU®ZQDQLX GF
VLOQLN®Z MHVW QLH]Z\NOH Z\GDMQ\ F
JPQLHMV]HQLH ]X \FLD HQHUJLL HOHNW

'ILBNL Z\JRGQHM NRQVWUXNFML XU
Z LQVWDODFML L NRQVHUZDFML

6W\ORZD Sé\WD 0] GX
Z\ORWHP SRZLHWU]D

'ILBNL EH]V]FIRWNRZHPX VLOQLNRZL ZHQWYJBWRDDLH:. SRPSND VNURSOLQ VWDQGDUC
XU]JAG]HQLH G]LDéD QLH]Z\NOH Z\GDMQLH ISRPSK® VNURSOLQ R Z\WVRNR FL WERF]JHQLI

« 2V]F]PGQR A HQHUJLL

« :\V]D Z\GDMQR A

=PQLHMV]D ]X \FLRH \WWQIHQGEDWGRZ\FK UR]JPLDUDFK RUD] PP
HOHNWU\F]QHM QDZHW R

NRPSDNWRZ\FK UR]JPLDUDFK

. :LBDNV]\ NRPIRUW OQLHMV]H ZDKDQLD WHPSHUDWXU\ L

ZLOJRWQR FL Z]JJOBPGQHM

. %DUG]R FLFKD SUDFD

« 1L VIH ]X \FLH L Z\ V]D QLH]DZRGQR A

. 'éX VID \ZRWQR A VLOQLND

.RPSDNWRZ\ GHVLJQ

‘\GéX RQD WDFD VNURSOLQRZD GOD OHSV]

éDWZD LQVWDODFMD

(NVWUHPDOQLH NRPSDNWRZD REXGRZD GRVNRQDOH NRPSRQXMH

VLD ] Z\WWWURMHP ND GHJR SRPLHV]FIHQLD 1HZQ@PYH N §PYVHYKE@R XPR OLZLD GRSeé\Z
SUJHVWU]HQL GR LQVWDODFML QDzHW z SREURHAHNAEORICPLWMERR A SRZLHWU]D
VXOWDPL 'JLDNL NRPSDNWRZHM EXGRZLH L OHNNLHM NRQVWUXNFML

ZVI\WWNLH PRGHOH PRJA E\A LQVWDORZDQH EH] SRWU]JHE\

X \ZDQLD G ZLJX
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3UJHS&\Z ZRG\ + 0 / mé K
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=X \FLH HQHUJLL + 0 / :
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v '& VLOQLN ‘& VLOQLN '& VLOQLN
6LOQLN ZHQV\I\’LJOL}RVVA(UU 1 1 1
. Typ 2G URGNRZH 8RSDWNL |DNUJ\ZLRQH Z SU]®G
SUI®G ‘HQW\ODWRU = : . :
519G\ 2 2 3
A\PLHQQLN FLHG®E®DV FL QLHQLH URERF]H 03D
YJUHGQLFD mm a7 a7 o7
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DFMDPL XUJAG}HQLD SURVID VSUDZGILA QDNOHMNL OD XUJAGIHOLX
8ZDJL
+ \WRND SUDPGNR A ZHQW\ODWRUD 0 YyUHGQLD SUBGNR A ZHQW\ODWRUD / 1LVND S

' 7JU\E FKERG]HQLD Z\PLHQQLN L UXUNRZ\ WHPSHUDWXUD SRZLHWU]D ZORWRZ}F

Z\ORWRZD ZRG\ o0& o0&

2 U\E RJU]JHZDQLD Z\PLHQQLN UXUNRZ\ WHPSHUDWXUD SRZLHWU]D ZORWRZHJR
0&

® TU\E RJU]JHZDQLD Z\PLHQQLN UXUNRZ\ WHPSHUDWXUD SRZLHWU]D ZORWRZHJR

ZRG\ o0& WDNL VDP SUJHSé\zZz ZRG\ MDN Z VWDQGDUGRZ\FK ZDUXQNDFK RFHQ\ GOD

“ +DéDV WHVWRZDQ\ Z SRNRMX S®& DQHFKRLF]Q\P
5 3RILRP PRF\ DNXVW\F]QHM WHVWRZDQ\ Z NRPRU]JH SRJ&ERVRZHM

1®G
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DFMDPL XUJAG]IHQLD SURV]P VSUDZG]LA QDNOHMNL QD XUJAG]HQLX
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